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srfag=aT
T2 foeett, 23 fdaw, 2020
. 1-91q(7)/196/2020.—=ATEE AFTIecd fAfAaH, 1988 FT AW 3T Herred Fe & forw wfqax
ARt 1 Mo srew, " 9T J1es a@rsdad §eqT it TRug 96 sTahrsced AT =g,
1949 (1949 T 38) T gTT 30 it ITLUTIT (3) T FTATHTL TATH KT TEAT FLAT &, UH THT SATFTAT 1,
St 398 T9TaT 31 T GHTEAT &, SITHHIT 6 [olT TR oha1 ST § ; o I8 =471 & St g 6

IFq =g B 97, S59 arie 7, e 9 v e i g, SEd g arew ARt i
TERTTAT ToRAT STTAT 8, STaT &l STeel il &F ST &, GATIore & %0 AT o ATHTT o6 THT A= 6T

lIl,

I ITET AT F g9y § Fe ST AT AT TG FLA HT Togeh Fle AT, IH ATLA
ATee AFTSecH FEATT hl TRUG &, FEAGRT G0, TR Alee AHISecH HeA, AHITAE Fad,
TIAET {, 7% feetl- 110002 T HAAT Fd gU 30 T [AHGE datd & Hav sHfud w7 o7 ;

et = & S wiew AT & "9y § =9 v e safe & saae & 93 wrea T
& AT GATT I¥ TG FIT A= 6T ST |

EEREITRE
1. (1) = FafF==T &1 "o a9 9ree aarsdeq (Fared) fafaTw, 2020 21
(2) T TTIS H I AR THTA 6T G AT T g |

4435 G1/2020 (1)
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2. 9TEE AFHT3eeH fAf=aH, 1988 #,--
l. 3 fafaaet & A= 51 % w9 2 Meforiag [EEs w@r S, o9iq -

“51. (1) THET Fls AMcThoes qgras, SET Tegad! (R TATqT) TLrET AT i arar (Trer-1l)
T FeAFdt TLAT F IAM 77 8 oY =9 AfFawt F o= =gHaw sene 919 #7 Sagis
sferetor g7 fRaT €, SN wieveror 3 forw o g |

(2) TS ATfeee Tgra A= = fFasmar sufaf=am (4) § A safer o S asg
ST T AT ST FEAT o6 UH T AW, HeATsl A7 69741, Seen daer § 9ug geT 999-
a7 97 Afaas T s a7 =Eaw Raa srfRaat a1 =@y g srad a1 wg1ad a7 Ieit
@ arer U =i, arirsas, st S9war §, e T ug g a9F-99T 9T SAqHIfad ar
ST, SRITRIE TTre] o &9 | A1 HT G |

(3) FIE AMTEThoe AGITH TH THIL FT SATSATRIE TTAEAT TTH FLA h (0 A hl, UH TIAAT
AT B 60 TG & FH F HH7 A9 AH T@ A0 AT T FGLAAT <7 |

(4) ST=ITRR STveror it rate 77 719 & 7 ASTg W aF 6l gl qopil |

(5) Tt TTeTeror HeaTe & ToheT Jaed & orefi9 g ITH 36T STTuT | UHT #ilE 9gds, ST &9 9
FH AT A sl < STATe o o7 98€T 72T &, U q97 9¥ U SR TTere] T TrATerd Faet
oI EHaTT NIT 3T FIE STedT UF q97 U< T ST T H TIATAT F & o7 gFhar
BT, AT UH Uve] sMfeahos AgA gf AT HILTEAT g :

F FATAAT | T FolT AT TST AR F O [AARN, FHEATA AT TIM&AT 7 297 ¥, IfT =9
Sufataw # [Afde Bt e 7 #9357 ITasd Tal § df SReE T 39 a3Hh,
grfereRTor, e, &, FET A7 TT TR F AW, HEIT AT WS F UH ATARET g0 T2
T ST =T, o TRuE g F9T-99T 9 AT S 6 S0

T TS AT T UH ATARIET T sf=riien STereqelt i TTAAT T FLd i haTl il AL
TR FRT FHI-HET T, HAT & AU Gl §EAT ¥ Hag (G9WRT g0 Y= A ST @ qara i
THQ T A § TEd gu R s

(6) TTreqor Haelt U FIE TR g AqAIed T=T H AT S |

(7) THETLTAYRE €9 F AT TIAAT I Z1 S 92, AT T Tl TIACAT & el ATAT
qaET A ol Tre] &, 3T refie qfereg gr fohw a0 afereqor & g&gr § aRug g0 sqeifad
IET | Tk THTITTS ST T 3T 3Tt U i Af=rar a7 i enrfog i srosft

Uiq AfS UAT S TIveqor qRug g Suta«ad (5) % oefiT ArarsTd T stfesrm grer
JaT oA SITaT § AT iR wiire] UE stfase ¥ 9Rug gRT SAqAed I'T § Uh THI
FEAITT T 3T ITht U Ii A= 7 o e |

(8) = faffaw F srefiw fAfEw shenfier uforeror i srafyr #1v =7 A= F aft we=T * g
AT o STefT AT o =T § FHT STUIT 933U +aH (7) § Fi<® T9ora=t &t seqa 7ar S
2T |

(9) = faffaw & siafae el ama % g gu oft oo sufaffaw (1) & syast & srefim = gu,
F1E afédes wgr Bt fBRer &, 39 For § Rua i srreded Heved grRT =araT
et et (e & forelt e & o1efie =g @ stog wme &t srafer & sienfiver gieveror v, vy
Ofa &, o afwg g a8/ 7-997 9 st & s, ff ST 7 F9m |
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(10) < TEET AT ATAFTLT, ITh AT FAT FLA ATeT TR TIAe] T TgAfT &F 39, U T
#, o afiug g 99-99T UT gt AT ST, B # o 7 6 sEty F o st
TTTEAOT ITH T T ST & AT |
(11) Sir=rTRIe TT9re] T UF ATE aSiih 61 Ga13 a1 S[Tuar, Srees @& § @i Jioreg o
SN STTEToT &1 e ATel Taed I7 TIAFTET F S # ILFI< &9 T qgqd ar 1”;
1. 3<% fafe=wt % ARy 54 % sufafeaw (5) , ‘o a7 srferr 981 grfy” orsal & T U, ‘g 4T
T wrfers Ael gl oe T ST |
. AT 58 9 :
(i) IufEF=w (2) #,--
(F) ‘“afe Afafew gieal @ sate § 39 HHe % ofefie, e 911 UH afédoe gee o
qI sfases &7 F1F TR o1, A grT &g w1 sféwes &7 @1 w1 g
AMEHoS F FHAGAT & =T H T&T FAT T A=l 6 e 7, “Afdfwn gieai &
aafer § 39 fUduer F orefi=, S arr U9 anfeswes = 7 9uAT snfwes gaefl
T o, afvug g T iEa T # sféwa dadt 1 w1 e snféwes i #Hag w9
H Yo BT 9068 T ST
(@) “STa ATfeshos T HTA THAT AT 9T&aT & TATH UL, “STUAT sNiEhar gare FraF fBham o &
9Teg T ST ;
(i) Sutaf=ze (4) =1 o9 o Srosm |

TTRT TG, FIAHILT T
[FAr=TToe-111/4/3191./234/2020-21]
feoqur: g7 e 9T F a9, s, e 1 SF, 1988 § stfegEar |, 1-#1(7)/134/88,
T 1 54, 1988 FT THI1AT T T o 3 qeqearq Metrad et grT Jeed &y
T -
() AT & TSI, ARG 7 FAFGAY, 1989 H ATS=T €. 1-E10(7)/1/89 FIRT THTIAT
(i) AT TSI, AR 19 AT, 1991 # SAfSg==r /. 1-50(7)/10/90 FTT FehTirT
(i) AT & TS, AR 19 AT, 1991 # sAfeg==r /. 1-5w(7)/11/90 FIT Fah1iara
(iv)  ATRd o TSI, AR 23 BEat, 1991 H ATSg=mT €. 1-50(7)/12/91 FTT JahTiara
(V) TR o TS0, AR 2 Badt, 1991 # srferg=mr €. 1-#1(7)/13/90 =T YahTira
(vi) T 3 TS, AT 7 4T, 1992 & sferese A, 1-6u(7)/19/92 F1T SR
(vii) AT o 19, A 1 e, 1995 7 STfer==T /. 1-6H17(7)/28/95 FIT TFH19ra
(vili) ST 3 TS, ST, e 13 7T, 1996 F s A, 1-8(7)/30/95 FTT ST
(
(
(
(
(
(

ix) AT o TSI, AR 16 3R, 1997 H STreg==T /. 1-510(7)/31/97 FTT TR

X) ST % TSI, TG 26 WA, 2000 F AT E. 1-61(7)/44/99 T SRR

xi) ST % TSI, TG 26 WA, 2000 F AT E, 1-1(7)/45/99 T TR

Xii) ST % TSI, STATET, AT 17 397Ed, 2001 § Aferg=er €. 1-#1(7)/51/2000 FTT THTTAT
Xiii)  TEd TSI, STETETI, T 28 fdaw, 2001 § sAferg=ar €. 1-+71(7)/59/2001 FTT FHTIT
Xiv) ST % TSI, STETER, T 31 A=, 2003 H STTEg==T /. 1-5117(7)/64/2002 FTT STHILT
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(Xv) AT o TSI, STETETT, AR 4 3Ha, 2003 § SATere@=aT 7. 1-511(7)/647/2003 FIT ST
(Xvi) AT o TSI, STETITT, ARG 28 [T, 2005 H ATSg=T &, 1-8#11(7)/83/2005 FIT THITAT
(xvii) AT o TSI, ARG 17 S, 2006 H STrE==T 7. 1-5H117(7)/84/2005 FTXT TS

(xviii) AT 3 19, A 13 fAdew, 2006 # ATERE=AT 7. 1-H17(7)/92/2006 FTT 1T

(xix) ~ATET F TSI, ARG 17 3°Ted, 2007 § e €. 1-+1(7)/102/2007 (31) FTT TR

(xx) AT F I, AT 25 fAdee, 2008 # srfewEEr . 1-#w(7)/116/2008 T FeHTier

(xxi) AT F Tor9, A 3 fEEY, 2008 § srferg=eT |, 1-8#0(7)/123/2008 FTT TR

(xxii) AT o TSI, TN, ARG 1 3, 2012 | ATAT=AT |, 1-5H110(7)/145/2012 FTT THTET
(Xxiii) AT o TISTT, SETLTT, ARG 22 AT, 2014 F SATEG=AT €. 1-801(7)/154/2014 FWT THIAT
(Xxiv) AT o TSI, ST, ARG 23 AT, 2015 # ATSg=T |, 1-80(7)/167/2014 FIRT THILAT
(xxv) ATET % TSI, ST, ARG 25 75, 2017 F AFS==T €. 1-+511(7)/178/2016 FTT THTIAT |

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTIFICATION
New Delhi, the 23rd September, 2020

No. 1-CA(7)/196/2020.—The following draft of certain regulations further to amend the Chartered
Accountants Regulations, 1988, which the Council of the Institute of Chartered Accountants of India
proposes to make, is hereby published, as required by sub-section (3) of section 30 of the Chartered
Accountants Act, 1949 (38 of 1949) for the information of all persons likely to be affected thereby; and
notice is hereby given that the said draft regulation shall be taken into consideration after the expiry of a
period of forty-five days from the date on which the copies of the Gazette of India, in which these draft
regulations are published, are made available to the public;

Any person desiring to make any objection or suggestion in respect of the said draft regulations,
may forward the same to the Council of the Institute of Chartered Accountants of India within the period so
specified, addressed to the Acting Secretary, the Institute of Chartered Accountants of India, ICAI Bhawan,
Indraprastha Marg, New Delhi — 110 002;

Any objection or suggestion which may be received from any person with respect to the said draft
regulations before the expiry of the period so specified shall be taken into consideration by the Council.

Draft Regulations
1. (1) These regulations may be called the Chartered Accountants (Amendment) Regulations, 2020.
(2) They shall come into force on the date of their final publication in the Official Gazette.
2. In the Chartered Accountants Regulations, 1988,-
L. For regulation 51 of said regulations, the following regulation shall be substituted, namely:-

“51. (1) An articled assistant who has passed the Intermediate (Professional Competence) Examination or
Professional Education (Examination-II) or Intermediate examination and has completed a
minimum of eighteen months of practical training under these regulations shall be eligible for
industrial training.

2) An articled assistant may, at his discretion, serve as an industrial trainee for the period specified in
sub-regulation (4) in such offices of the Central or State Governments, Central statutory and
judicial authorities, regulatory bodies, banking companies and such other departments of central or
state governments, institution or organisation as may be decided by the Council from time to time;
or in any of the financial, commercial, industrial undertakings with minimum fixed assets or
minimum total turnover or minimum paid-up share capital as may be approved by the Council from
time to time.
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3)

“4)
)

(6)
(7

®)

)

(10)

(11)

IL.

An articled assistant shall intimate to his principal his intention to take such industrial training at
least three months before the date on which such training is to commence.

The period of industrial training may range between nine months and eighteen months.

The industrial training shall be received under a member of the Institute. An Associate who has
been a member for a continuous period of at least three years shall be entitled to train one industrial
trainee at a time and a fellow shall be entitled to train two industrial trainees at a time, whether such
trainees be articled assistants or audit assistants.

Provided that in the case of the Central or State Governments, Central statutory and
judicial authorities, regulatory bodies, banking companies and other departments of central or state
governments, institution or organisation, if no member of the Institute referred to in this sub-
regulation is available, the industrial training can be imparted by such an officer of that
Government, Authority, Body, Bank, department of central or state government, institution or
organisation, as may be recognised by the Council from time to time.

Provided further that the entitlement of such officer to train the industrial trainee shall be
determined by the Council from time to time keeping in view the number of years of service and
the nature of services being rendered by the department concerned.

An agreement of training shall be entered into in the form approved by the Council.

On satisfactory completion of the industrial training, the member training the industrial trainee,
shall forthwith issue to the trainee a certificate in the form approved by the Council in respect of
the training undergone under him and forward a copy thereof to the Secretary.

Provided that if such industrial training is imparted by an officer recognized by the Council
under sub-regulation (5), the industrial trainee shall obtain a certificate in the form approved by the
Council from such officer and shall forward a copy thereof to the Secretary.

The period of industrial training referred to under this regulation, shall be treated as service under
articles for all purposes of these Regulations, provided the certificate referred to in sub-regulation
(7) is produced.

Notwithstanding anything contained in this regulation and subject to the provisions of sub-
regulation (1), an articled assistant may also serve as an industrial trainee for a period ranging from
six to eighteen months in any foreign country under a member of the accountancy body in that
country recognized by the International Federation of Accountants in such manner as may be
determined by the Council from time to time.

A member or Officer, with the consent of industrial trainee serving under him, may depute the
latter for industrial training for a period of three months in any foreign country, in such manner as
may be determined by the Council.

The industrial trainee shall be paid such monthly stipend as may be agreed mutually between the
industrial trainee and the member or officer imparting the industrial training.”;

In regulation 54 of the said regulations, in sub-regulation (5), for the words “shall not exceed one

year”, the words “shall not exceed eighteen months” shall be substituted.

II1.

In regulation 58:

(1) In sub-regulation (2), -

(a) for the words “If the period of the excess leave taken is sought to be served”, the words
“The period of excess leave taken shall be served” shall be substituted;

(b) For the words “last served his articles,” the words “last served his articles and” shall be

substituted;

(i1) Sub-regulation (4) shall be omitted.
RAKESH SEHGAL, Acting Secy.
[ADVT.-111/4/Exty./234/2020-21]
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Note :

(i)
(ii)
(iii)
(iv)
V)
(vi)
(vii)

(viii)

(ix)
()

(xi)
(xii)

(xii)
(xiv)
(xv)

(xvi)

(xvii)

The principal regulations were published in the Gazette of India, Extraordinary, dated the 1% June,
1988 vide number 1-CA(7)/134/88 dated 1% June, 1988 and subsequently amended by the
following numbers:-

Notification No.1-CA(7)/1/89 published in the Gazette of India, dated 7" October, 1989
Notification No.1-CA(7)/10/90 published in the Gazette of India, dated 19" January, 1991
Notification No.1-CA(7)/11/90 published in the Gazette of India, dated 19" January, 1991
Notification No.1-CA(7)/12/91 published in the Gazette of India, dated 23™ February, 1991

Notification No.1-CA(7)/13/90 published in the Gazette of India, dated 2" February, 1991

Notification No.1-CA(7)/19/92 published in the Gazette of India, dated 7" March, 1992.

Notification No.1-CA(7)/28/95 published in the Gazette of India dated 1% September, 1995

Notification No.1-CA(7)/30/95 published in the Gazette of India, Extraordinary dated 13" March,
1996

Notification No. 1-CA(7)/31/97 published in the Gazette of India, dated 16™ August, 1997
Notification No. 1-CA(7)/44/99 published in the Gazette of India dated 26™ February, 2000
Notification No.1-CA(7)/45/99 published in the Gazette of India, dated 26™ February, 2000

Notification No.1-CA(7)/51/2000 published in the Gazette of India, Extraordinary, dated 17"
August, 2001

Notification No.1-CA(7)/59/2001 published in the Gazette of India, Extraordinary dated 28"
September, 2001

Notification No.I1-CA(7)/64/2002 published in the Gazette of India, Extraordinary dated 31*
March, 2003

Notification No.1-CA(7)/64A/2003 published in the Gazette of India, Extraordinary dated 4"
December, 2003

Notification No.1-CA(7)/83/2005 published in the Gazette of India, Extraordinary dated 28™ July,
2005

Notification No.1-CA(7)/84/2005 published in the Gazette of India, dated 17" June, 2006

(xviii) Notification No. 1-CA(7)/92/2006 published in the Gazette of India, dated 13" September, 2006

(xix)
(xx)
(xxi)

(xxit)

Notification No. 1-CA(7)/102/2007(E) published in the Gazette of India, dated 17" August, 2007
Notification No.1-CA(7)/116/2008 published in the Gazette of India, dated 25™ September, 2008
Notification No.1-CA(7)/123/2008 published in the Gazette of India, dated 3™ December, 2008

Notification No. 1-CA(7)/145/2012 published in the Gazette of India, Extraordinary dated 1%
August, 2012

(xxiii) Notification No. 1-CA(7)/154/2014 published in the Gazette of India, Extraordinary dated 22™

July, 2014

(xxiv) Notification No. 1-CA(7)/167/2014 published in the Gazette of India, Extraordinary dated 23"

(xxv)

January, 2015.

Notification No.1-CA(7)/178/2016 published in the Gazette of India, Extraordinary dated 25" May,
2017.
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